BACKGROUND AND APPLICABILITY

The securities Exchange Board Of India (SEBI) on July 8, 2016 has notified the SEBI
(Listing Obligations and Disclosure Requirements)(Second Amendment),
Regulation, 2016.

Asian Food Products Limited one of the leading real estate enterprise has its core
strength. The Company also executes construction projects through its subsidiaries
by deploying its surplus funds. All these activities also done by the Company by
support of Equity Capital and loans from banks, financial institutions, unsecured
loans from time to time.

The Company needs to consider these obligations while determining Dividend
Policy. Also Company requires maintaining certain financial ratios as per the
contemporary industry practices and financing documents.

DIVIDEND DISTRIBUTION PHILOSOPHY

The Company is deeply committed to driving superior value creation for all its
stakeholders. The focus will continue to be on sustainable returns, through an
appropriate capital strategy for both medium term and longer term value creation.
Accordingly, the Board would continue to adopt a progressive and dynamic
dividend policy, ensuring the immediate as well as long term needs of the business.

DIVIDEND

Dividend represents the profit of the Company, which is distributed to shareholders
in proportion to the amount paid-up on shares they hold. Dividend includes Interim
Dividend.

UTILIZATION OF RETAINED EARNINGS

Subject to applicable Regulations, the Company's retained earnings may be applied
for:

Market expansion Plan

Modernization plan

Diversification of business.

Long term strategic plans

Replacement of capital assets.

Dividend payment

Such other criteria have as the Board may deem fit from time to time.
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MODIFICATION OF THE POLICY

The Board is authorized to change/amend this policy from time to time at its sole
discretion and/or in pursuance of any amendments made in the Companies Act,
2013, the Regulations, etc.

DISCLAIMER
This document does not solicit investments in the Company’s securities. Nor is it an

assurance of guaranteed returns (in any form), for investments in the Company’s
equity shares.



