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Independent Auditor's Review Report on the Quarterly Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended).

Review Report to the Board of Directors of Asian Food Products Limited

1. We have reviewed the accompanying statement of unaudited standalone Ind AS

financial results of Asian Food Products Limited ("the Company") for the quarter

and nine months ended December 31,2021(" the Statement") and year to date results

for the period from l't April2021to 31st December 2021 arrd statement of assets &

liabilities as at 31't December 2021 and the cash flow for the period from l't April

2021 to 3l't December 2O2l ('the Statement') attached herewith, being submitted by

the company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosures Requirements) Regulations, 2015 ( as amended )

including relevant Circulars issued by SEBI from time to time.

2. The preparation of the Statement in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34, (Ind AS) 34 "Interim

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 (the

Act), SEBI Circulars issued from time to time and other accounting principles

generally accepted in India is the responsibility of the Company's Management and

has been approved by the Board of Directors. Our responsibility is to express a

conclusion on the statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This

standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures applied
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to the financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying statement, prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standards

('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder and other recognized accounting practices and

policies, and has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended including the manner in which it is to be disclosed, or

that it contains any material misstatement.

5. Emphasis of Matter

We draw attention to note 6 of the Statement, which describes the Management

assessment of uncertainties related to COVID-l9 and its consequential financial

impact on its assets as at December 31,2021 and operations of the Company. The

assessment of the management is dependent on the circumstances as they evolve

considering the uncertainties prevailing in the economic situation.

Our opinion is not modified in respect of this matter

Place:Nashik

Date:February 70,2022

For and on behalfof
S. R. Rahalkar & Associates

Chartered Accountants

Firm Registration No- 1 08283 W

$-4
CA A. P. Sawarkar

Partner

Membership No. 100442

UDIN : 22L00442A8 DTQA 2253
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Unaudited Financial Results forthe Nine Months Ended 31st Dec.2021

(Rs.ln Lakhs exoept EPS and Shareholding)
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2 Expenses

a) Cost of Material Consumed

b) Purchase of stock-in-trads

c) Changes in invontorias of finished goods,

work-in-progress and stock-in-trade
d) Employee benefits expense

e) Finance Costs

fl Deprociation and Amortisation Expense
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7 Other Comprehensive lnmme
i) Amount of items that will not be reclassified to profit and loss

ii) lncome tax relating to items that will not be reclassifled to
profit or loss
iii) Amount of it8ms that will be reclassiliod to prorit and loss

iv) lnmme tax relating'to items that will be reclassifled to
profit or Ioss

(7 82) (7.08) (e 17)(1 .1 3) (1.82) (1.36)I lncome for the

Earninss Der share

Earnlngs per equlty share
(0.58)
(0 58)

(0.49) (0.45)(0.1 1 )Basimings ltoss) Psr shara (0.07)
(0.07)

1 ) The above statsment of financial results has been reviewsd and recommended by Audit Committee and approved by the

Board of Directors at its meeting held on 1oth Fefiuary,2022
2) The Statutory Auditors have €rried out Limited Review oI the Result for the Quarter Ended 3'1 st Oecembet 2021.

S1 Ouring tire Quarter not a single @mplaint was re@ived from investor by the @mpany No complaint was pending €ilher at the

beginning or at the end of the quarter.

4) The figures for the previous year have been recasurestated wherever is ne6ssary.

5j The above unaudited standalone financial results are in complrance with lndian account standards (lN0 AS) notified by

the Ministry of Corporate Affairs, read with SEBI circular No.ClRyCFDlFACl62l20l6 daled July 5,2016 and have beBn subjected

to limited review by the statutory auditors.
6) The Outbreak of Coronavirus (COVID-'19) pandemic globally and in lndia is cusing signifi€nt disturbance and slowdown of

e@nomic activity. Exacution of contracts undertaken by the Company were temporarily suspended during nationwide lockdown

Business operations wero resumed in a phased manner in line with directives from the authorities.

CHETAN G.BATAVIA

Placs: Nashik
Daled.1Ol02nO22

Director
DrN40400700

Y.a6linnal llems

ProfiU(Lossl before tax (3{)

(0 491
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ffid1labilitieEFortheninemonthsended31stDec.2021

(R3,ln Lakhs)

PARTICULARS

As at
31t1212021

( Unauditod)

As at
3'.U03t2021
{Auditod}

Assetr
1, Non-currentasiet3
(a) Property, plant and equipment
(b) Capital wort-in-progress

(c) lnvestment property

(d) Goodwill
(e) Other intan0ible assets
(f) lntangible assets under development

(g) Financial assets
(i) lnvestrnents
(ii) Trade receivables
(iii) Loans & Advances
(iv) Other financial assets

(h)Oefened tax assets (net)
(i)Other non-cufient assets

260.63

1.921.46

0,00

0.00

0.00

0.00
0.00
0.00
o.0o
0.00

3,094.86

4.60

19.75

1 ,906.63

0.00

0.00

0.00

0.00
0.00
0.00
0.00
0.00

3,708.58

Total non-current assets 5,280.79 5,539.56

2. Curront assets
(a) lnvontories
(b) Financial assets

(i) Cunent investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balance other than cash and cash equivalents

(v) Loans
(vi )Other cunent financial assets

(c) Cunent tax assets (net)
(d) Other cunent assets

0.00

0.00
0.00
0.95

0.00
0.00
0.00

38,84
0.00

0.00

0.00

0.00
0.49

0.00
0.00
0.00

38.84
0.11

Total current assets 39.79 39.44

Total assets 5,320.58 5,679.00

Esclbrelrtlebxillee
l. Equity

Equity

Other equity

158.33

4,660.36

158.33

4,668.18
Total equity 4.818.68 1.826.51

2. Liabilities
1) Non€urrent llabilitles
(a) Financial liabilities

(i) Borowinos
(ii) Other financial liabilities

(b) Provisions
(c) Defened tax liabilites (net)
(d) Other non-cunent liabililies

198.58
0.00

14.06
0.00

274.62

519.46
0.00

14.06
000

253.45

Total non-current lirbllitleg 187 .27 786.97

3. Current liabilitios
a) Financial liabilities

(i) Borowings
(ii) Trade payables

Total outstanding dues of micro and small enterprises
Total outstanding dues of cleditoB olher than micrc&small enterprises

(iii) Other financial liabilities
(b) Provisions, cunent
(c) other cunent liabilities

Total liabilities

000
12.99
0.00
0.00
0.00
0.06
1.5i1

04.08
0.15
0.00
0.00
0.00
1ao

0.00
14.63 65.52

equlty and liabilltes 5.320.5E 5,679.00

CHETAN G.BATAVIA

Place: Nashik

Datedi 10nil2022

DtN-00400700
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Name of the company ASIAN FOOD PRODUCTS LIMITED.

Regd. 7, Thakkers Near Neharu Garden Nashik422 001
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Cash Flow Statement for the nine months ended Decembat 31,2021 Rs.ln Lakhs

Farticulars

Nlno months
ended on 31st

December
2021

Nine months
ended on

31 st
December

2020

Cash flows from oDeratino activ
(7 821
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48.79
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(28.88)

(255.711 (28.88)
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